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1. Khai niém thi trucng tai chl'phe\\\}
2. Chlc nang thij trucng téL&
3. Cau truc thi trudng tai

4. Cac cong cu cua thirtruong tai chinh

5. Cac chu thé tha\ fa thi truong tai
chinh Q(b.




Cd sé hinh thanh

N

> Qua trinh san xuat, kinh doanh doi
Ngugi ¢ v8n tim cach sinh 16i cho kn@p 6n nhan roi
- Qua trinh giao luu von trong XHQ\

L4

> Cac hinh thuc két noi cung\t_

- Vay mugn truc tiép ¢

- Théng qua tb chirc ta

- Phat hanh giay tc '

> Hinh thanh ;
san tai chi




Khai niém

N

L/

Cac thanh phan cua hé thong tai c
< Tai san tai chinh (Financial Asset)

00

L ) 4

» TO chire tai chinh (Financial !n
» Co so ha tang tai chinh (Fg@fft ial Infrastructure)
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Khai niém

N

L/

Cac thanh phan cua hé thong tai chi

X Tal san tal chinh (Financial Asset) ‘Qsjfl ho nguo1 nam
giu quyén dugc huong dong tién ts@g tong lai.

< Thi trlr()’ng tai chinh (Financia AN arket): Nhiing co ché
dan xép cho phép cac tai Saltt) inh dugc mua ban, trao
doi.

< Té chirc tai chinh (Fing 1al Institution): To chirc huy
dong tién dudi hi ¥¢ nhan tién gui truc tiép, di vay hay
phat hanh tai sa Q i.¢hinh, r6i su dung tién huy dong nay
dé cho vay h@ tur vao tai san tai chinh.

L)

<

<

)

. CO’ so’ ha taHg tai chinh (Financial Infrastructure): Bao
gom cac thé ché, luat va quy dinh dé quan ly, to chuc va
van hanh h¢ thong tai chinh.

6
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Khai niém |

N

# Theo GT “Tién t€, Ngan hang va thi
F.Miskhin "Q,
“Cdc thi truong tai chinh la noj d/g@ jéc ludn chuyén
von tu’ nguoi du’ thua dén /\7@ él 9)

o Theo GT “ManagerialQ‘@(’ e", Scott Besley & cs

“Cdc thi truong t3i chingNg/mét hé théng bao gdm cdc cd
nhéan va to chuc cong cu va co ché dé nguoi di
vay va nguoi 1ém gap nhau, ma khong can dé
cap dén n




KHAI NIEM

/\

dién ra qua trinh /uan chuyen
von to nhitng ngydi thua von
dén nhiing . mguoi thiéu hut
von, th6ng qua cac cong cu tai

AAAAA

chinh va ccf ché nhat dinh.




KHAI NIEM (TIEP)

OThi truong tai chinh lién
"co' ché” hon la mot on, hay
mot don vi, mot cé'{f_ c cu thé.
ONgi: bat cu dau noi chén cu
thé), cO thé la yohinh (khéng cd noi
chén cu thé) <)




KHAI NIEM (TIEP)

N
\

i chinh la "th/

canh co thé hiéu th| truggg\
g” hay "mot thi

truong tai chinh noj \{_
truong tai chinh cu thé?,

10




Tai san/ Cong cu tai chinh

N

L/

£ 4

# Nang luc san xuat cua mot nén kinh t&

thuoc vao
tai san thuc (real asset), nang luc é@ n von cua hé
th6ng tai chinh phu thubc vao t3i sai'tai chinh
(financial assets). ®
Tai san tai chinh nhu tien gdimgan hang, trai phiéu,
co phiéu... QO
Khi tai san tai chinh-qige thiét k& dé c6 thé mua di
ban lai thi no du a cong cu tai chinh (financial
instrument).

11




Tai san tai chinh?

I

# Tai san tai chinh 1a cac loai tai san k

gia truc ti€p vao qua trinh san xuat ha
dich vy, nhu tién, chuiing khoan va &@ ai giay to

cé gia.. {\Q

N
ching chi bang
é 1a nhirng dir liéu

Cac loai tai san nay chi la nh

gidy, but toan ghi s6 hoaré’o
trong may tinh, s6 sachh(N

@’z}

12




CHUC NANG

N
\

TAI CHINH GIAN TIEP /

TRUNG GIAN y
TAI CHINE

Nhirng ngudi

Nhirng ngudi
co von/cho

vay THI
-Ho gia dinh TRUONG

can von/di
vay
-HO gia dinh
- Cac DN
- Chinh phu
- NuGc ngoai

- Cac DN f
- Chinh phu ' CHUNG
- Nudc ngoai KHOAN

TAI CHINH TRUC TIEP

13




CHUC NANG... (TIEP)

N

. > 3

@ Tai sao viec \2\
ludn  chuyén {
von tu nguoi

O

cO vOn sang ‘k'\
ngudi su dung \QQQ’

von la quany

trong VOi

kinh t&? -«C

<

14




Vi sao luén chuyén v8n quan trong ,

N

&

# SU dung nguon luc hiéu qua thong CQ\ dong tiét
kiém va phan bd von. R
& Chuyén doi va phan phdi rdi roisuird dugc chuyén
d6i va phan phdi gitta ngudi tigt kiem va ngusi dau
tu’ thong qua nhiéu hinh thi bang nhiéu cong cu
tai chinh. 0()
# Tao cd ché giam sétq dong quan ly doanh gghiép
(DN phai cung ca g tin; Ngan hang sé tham
dinh tin dung, da

15




CHUC NANG... (TIEP) b

; Ngoai chi'c ¢ Hinh thafi'gia
nang luan ca cliatac tai

ch “’n s sanfai chinh
Uyen von, 30 tinh thanh

thi trerng tai S hodn cho cac
chinh con C@(b t3i san tai chinh

nhu’ng chte” ¢ Giam thiéu chi
nang.4ao- phi tim ki€m va
chi phi thong tin

16




CHUC NANG TAO TINH THANH KHOAN

/\

@ Thanh khoan?

\\}Q;

v' Tao co ché& dé nha dau tu co,@ n lai tai san

tai chinh

v" Néu thiéu tinh thanh k 59

v Budc phai gilr cho dgq)

dao han hoac cong ty

17




CHL'J’C NANG GIAM THIEU CHI PHI...

/\

@ Pé cac giao dich dién ra > ngudi

can gap nhau fe
v' Chi phi tim kiém
Ngoai ra nguéi mua can \E'
cua cong cu tai chinh: <
v Chi phl’ th6ng tin

18




N
\

CAU TRUC THI TRUONG TAI CHfNI;I

@

¢ €& @ @

Q

Can cU vao phuang thuc luan chuye
Can cU vao tinh chat hoan tra 7
Can c’ vao muc dich hoat don

19




N
\

CAU TRUC THI TRUONG TAI CHfNI;I

@

¢ €& @ @

Q

Can cU vao phuang thuc luan chuye
Can cU vao tinh chat hoan tra 7
Can c’ vao muc dich hoat don

20




THI TRUONG TRUC TIEP VA GIAN ;I'IE'P

N
\

® @

% .

Su’ khac nhau co ban gilra hal\lgﬁt | trucng
nay la gi?
Co cac loai trung gian tai

: S N
Tai sao su ton tai cua &Ee
la dac biét quan tro 5i nén kinh té?
Hoat dong cua c¢ac trung gian tai chinh nhu
thé nao?

21




N

THI TRUONG TRUC TIEP VA GIAN ;I'IE'P

GiOT

&

1:/.

GIAN TAI

Von

| CHINH

22

CK so cap
-Co phiéu
-Trai phiéu
- Tin dung




CAC LOAI HINH TRUNG GIAN TAI gHiNH

N

’ SRR N Ry &
# Cac to chuc nhan tien gu’lé \2\\\’
# CAc to chuc tiét kiém th\s\b. 3p dong
& Cdac cong ty tai chl'nlll‘_\Q
# Cac trung gian d\?\%(t

®®

23




N

{

TO CHUC NHAN TIEN GUT

o
o‘f& q tien

n tien gui
€ can von chu
n cho vay truc

&

& La cac trung gian tai chinh huy
nhan roi thong gua ca dich vz
roi cung cap cho nhiimg ¢
yéu dudoi hinh thuc cac,
tiép.

4 Bao gom:

v Ngan hangithrGng mai

v Hiép hoictigt kiém va cho vay
v Ng“q@n g tiét kiém

v QuyAin dung

24




C6ng ty tai chinh |

/\

qua phat hanh cé phiél, Uaﬁph/'f» thuong
phiéu. Cac cong ty tai chinh c [
loai tin dung trung va dai he

# Cong ty tai chinh ban I@ y:
tri I8n, thudng do cac.plha -
phan ph0| ban [é 1ap
thu <Z>

alchinh tiéu dung: tai trg cho gia

fua sam hang tiéu dung vdi cac
san ph thé tin dung, mua tra gop.

# Cac cong'ty tai chinh kinh doanh: bao thanh

toan, cho thué
25




CAC TO CHUC TIET KIEM THEO HOP DONG

M
&ﬂ

O La nhiihg trung gian tali chinh nhan v
ky trén co so cdc hop dong da ki ka@r

hang. {\Q

OCac cong ty bao hiém:
e Cung cdp phu’dng tién dé

e Nhan phi 9 boi thu’d@ iC tra tign khi su kién bao hlem

phat sinh.
oCac quy huu
e On dlnh th cho nhirng nguGi nghi huu

g déng gop dinh ky, khi hét tudi lao dong thi

N

dudc trg ¢dp huu tri.

26




N

".

CAC TRUNG GIAN PAU TU

<,
& La cac trung gian tai chinh chu y@}\} oat
dong trong linh vuc ddu tu, x&
¢ Bao gom: \{\Q
v" Ngan hang dau tu: h6 tr0 cac doanh
nghiép, chinh phu hty’dong von thong qua tu
van, bao lanh th Yanh ching khoan, tu’ van
sap nhap. ’Z}
v Cac quy dau tir mao hiém: ho trg cho cac
doanh | md&i thanh lap (huy dong von,
tu’ vankinh doanh)
v Cac'quy dau tu: huy dong von bang viéc
phat hanh céc chlng chi quy dé dau tu vao
chirng khoan. 27




N
\

QUY PAU TU (TIEP)

Q

¢ Lagi ich khi thuc hién dau tu qua’ql
v" Pa dang hda danh muc d4u tu, g@ i ro
v Quan ly dau tu chuyén ngh|e

v' Chi phi hoat dong thap (d ng Bn, co phiéu chuyén
nhuong)

# Vai tro cua quy dauctu:
v Huy déng vén phét én kinh té, gop phan vao su’ phat
trién cua thitrei@hg so’ cap
+ Tao cong’cu phu hdp, tang hang hoa cho
thh*"o g

dﬁﬁv én dinh thi truong thu cp: nhd hoat dong

4 chuyén nghiép, phucdng phap phan tich dau tu
khoa hoc.

28




VAI TRO CUA CAC TRUNG GIAN TA,'[ CHINH

/\

\\}Q;
cua cac

# Chuyén doi thdi gian da(a%
cong cu tai chinh N
4 Giam thiéu rui ro cach da dang
hc')a d‘élu tu’

phi thdng t@

29




Chuyén doi thoi gian dao han |
‘

N

L/

Ung

IS S T - W&
® TTTCtao tinh doc lap giua quyet dau tu\)@‘
quyét dinh tiét kiém riéng lé. .

¢ Cac cong cu tai chinh khac nhau vé an, 1ai suat,
dieu kien thanh toan sé tao su’ h“ cho moi doi
tugng c6 ngudn vén nhan ro a hoi bo ra dé
dau tu.

¢ Cac trung gian tai chinh n khich tiét kiem bang

30




Phan tan rui ro |

N

& Quy diu tu co thé dau tu vao han _
hang tram loai chirng khoan cua cé@ nh cong

nghi€p khac nhau theo muc tié uy. Viéc sé hiu
mot nhdm cac loai chi’ng khea ac nhau du khong
loai bo hoan toan céc rui rodient an, nhung cd thé
giup han cheé rui ro do gid.eua moi loai chirng khoan
khac nhau c6 thé by G? o nhau va tdi uu héa Igi
nhuan. QQ}

31




GIAM CHI PHI GIAO DICH VA CHI PHir THONG TIN

N

4 Giam chi phi giao dich: \2\\\%
v Chi phi huy déng vén/1dé8g/vén, chi phi
guan ly/1 dong von . \{\Q
v Nguyén nhan: do gy md hoat dong lon
va tinh chuyén nghiép cao
# Giam chi phithéng tin:
v/ Thong ti ‘-”i can xing = lua chon bat Igi
va rui-fC ddo dic > tang kha néng ton
thé'{ e tai chinh.

32




GIAM CHI PHI THONG TIN — TAI SAOQ?

&P
&ﬂ

# Tinh chuyén nghiep 'up tang kha nang
klem soat to

33




N

CAU TRUC THI TRUONG TAIL CHfNI;I

® € @ @ @

R

Can cU vao phuacng thuc luan chu on
Can cU vao tinh chat hoan tra \Q)

Can cU vao muc dich hoat ({QQ

Cén c vao thdi han lua ’

34




THI TRUONG NO VA THI TRUONG VQ'N cO PHAN

N

&

¢ Thi truong nog: Giao dich cac
(trai phi€u, vay thé chap...)
& Thi trudng von co phanigjao dich chirng
khoan vén (c6 phiéu) -

O

35




THI TRUONG SO CAP VA THI TRUO’NG THU CAP

b Q
Khai niém \2\0

So sanh muc dich
MOi quan hé giira hai thi
v/ Sd cap = thi cap

v' ThU cap tang tinh ha
phat hanh thuan I@b,

® & € @

36



B4o gia va Niém yét va
thdo thuan khép 1énh

37




THI TRUONG TIEN TE VA THI TRUO’NG VON

b Q
# Khai niém \2\0
# So sanh thadi han cua von chuyen’g& cong cu
# So sanh muc dich cua nhirn tham gia thi
trung \i\
# So sanh cac loai cong ¢ dich trén thij trudng
# So sanh cau truc thi g

38




THI TRUONG TIEN TE VA THI TRU(‘)I\lG VON

N

\\}Q;

L/
# Thi truong tién té
v' La ndi mua ban cac chiing khoan nq"@
ky han la 1 nam S
v" Hang hda trén thi trudng nay.cg
v' La kénh d& NHNN thuc thi
v' Bao gbm: thi trudng gidy®g cd gia ngan han, thj trudng ndi
té lién ngan hang, :c j g ngoai té lién ngan hang.
& Thi trudng von ’Z}
v La thi trudng n cac loai chirng khoan ng dai han (cé
ky han trén am) va cac ching khoan von
v Day la g@— ng cung Ung vén dau tu’ chd yéu cho nén

Ki nkt{

long cao

39




N

THI TRUONG TAP TRUNG VA THI TRUONG PHI TAP TRUNG

L/

® @& @

® @

<,
Khai niém ‘ \29
n? - - '.

Pia diém giao dich xQ

Cach thir'c giao dich (dam phnygliep lénh, moi gidi
# Vet gia san, nguoi kién tao thifruo
Chu thé tham gia giao.di
Cac loai chirng khodndurgc giao dich (ching

khoan duoc yét gia, cu Ing cong ty thoba man cac diéu
Kién vé quy mo véh,é ong chung khoan phat hanh, hiéu
gua kinh doanh...

40




THI TRUONG TAP TRUNG VA THI TRUONG PHI TAP TRUNG

N

’ T e Ny,
4 Thi treong tap trung: la thi truong Q?\ 3¢ giao dich

mua ban chimg khodn dugc thyc 11@ 416 chire va
tap trung tar mot no1 nhat dinh. Q
A
C): 1a thi trrong ma

oan dugc thuc hién phan
ac nhau ma khong tap trung ¢

# Thi treong phi tap trun
hoat dong mua ban chy
tan & nhitng dia dié
mot noi chdn nha

41




Thi truwong tap trung

\

# S3 giao dich Chung khoan H6 Chi Mi
# S3 giao dich Chitng khodn Ha Néi,@,&

Q

hinh phu da ky ban
-CP vé Chung khoan va
Thi truGng ching k@a cung vGi Quyét dinh thanh
lap hai (02) Trur@ Giao dich Ching khoan
(TTGDCK) tai 6i va TP. HO Chi Minh.

<

> Lich s hinh thanh va phét\tfl_
& Ngay 10/07/1998 Thu tud
hanh Nghi dinh 48/1

42




Thi trweoong OTC

Thi trvong OTC la thi trwong khéng ¢d trung tdm giae dich tap trung, do la
mo6t mang lwdi cac nha méi gidi va tw doanh chig khoan mua ban voi nhau
va vGi cac nha dau tu, cac hoat dong giao diehwcua thi trudng OTC dwoc dién
ra tai cac quay (san giao dich) clia cac ngén hang va cong ty chirng khoan.

Ngoai 2 thi trwong tap trung vacphitap trung ching khoan chua niém y‘é't
cla cac cong ty chuwa du dieu kién.hiém yet van dwoc giao dich. Cac nha dau
tw mua ban thong qua 1 thitrkdng tw do (hay con goi la chg den)

/

43



Thi trweong OTC Viét Nam — San UPCOM

N

L/

a) Ngay 20/11/2008, B Tai chinh ban hanh Quyét diphs6-108/2008-QD-BTC
vé viéc ban hanh Quy ché t6 chic va quan ly giao dich ching khoan cong ty
dai ching (CtyDC) chua niém yét tai Trung tam“Giao dich Ching khoan Ha
NGi (HaSTC). Day la co s phap ly quan tiong trong viéc trién khai thi truong
UPCoM (Thi truong giao dich c6 phiéucia €TDC chua niém yét.

b) Ngay 23/06/2009, Bo Tai chinh da‘bap’hanh Théng tu stra d6i bo sung quy
ché trén. Theo d6 cho phép thaiiR-vién cé dang ky nghiép vu tu doanh dugc
phép mua va ban cting motioai €P trong mét ngay giao dich nham thuc hién
vai tro nguoi tao lap thi trong. Chi sé6 CK cta san UpCOM sé la UpCOM-
Index, c6 cach tinh giong nhu HNX-Index theo gia dong clra cudi ngay.

J

c) Ngay 24/06/2009, shirth thic giao dich ngay dau tién.

44




N

So sanh gitra thi trueong OTC va thi treong téjp trung

# (Gi1ong nhau

<
D

7
3
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N

So sanh giira thi treong OTC va thi treong téjp trung

# Khac nhau

<
D

7
3
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CAC CONG CU CUA THI TRUONG TAI CHINH

N

L/

\2\\\}
# Cac cong cu tai chinh ngan haa
# Cac cong cu tai chinh dai h@

‘k'\Q

47




N
\

CAC CONG CU TAI CHINH NGAN HAN

4 ® & & @

4

® @*

<,

Tin phiéu kho bac: bu thi€u hut tar’t dgi NSNN
CDs: Chiing chi tién gui co thé chuyén nhugng
Thuong phiéu: Cong ty I4n, \»« tin phat hanh
Chap phiéu ngan hang: nbé ang dong dau
chap nhan thanh toan 0()

Hop dong mua lai:_ban& cam két mua lai

Tien NHTW (nga@ any lien ngan hang, tién gui
tai NHTW)

Tin phiéu “" 7cong cu chinh sach tién té
Po la Clé‘l Ay USD bén ngoai nudc My

48




N
\

CAC CONG CU TAI CHINH NGAN HAN

4 ® & & @

4

® @*

<,

Tin phiéu kho bac: bu thi€u hut tar’t dgi NSNN
CDs: Chiing chi tién gui co thé chuyén nhugng
Thuong phiéu: Cong ty I4n, \»« tin phat hanh
Chap phiéu ngan hang: nbé ang dong dau
chap nhan thanh toan 0()

Hop dong mua lai:_ban& cam két mua lai

Tien NHTW (nga@ any lien ngan hang, tién gui
tai NHTW)

Tin phiéu “" 7cong cu chinh sach tién té
Po la Clé‘l Ay USD bén ngoai nudc My

49




N

Thwong phiéu

/ﬁ Thudng phi€u ra dai trén co sG qua
chiu gitra cac chu thé trong nén ki

# Thuadng phi€u co 2 loai:
- Lénh phi€u

- HOI phiéu

50




Thwo’ng phiéu ,

/\

A
@ Thu’dng phi€u ton tai dudi 2 hll’l?\ c la hoi
phi€u va Iénh phiéu: ,@

° Hoi phiéu la ching chi co 0 0 Ngusi ban
chiu lap, yéu cau nguoimua chiu tra mot so
tien xac dinh vao ‘i 0i gian va 6 mot dia
diém nhat dinh Ctk guai thu hudng.

° Lénh phiéu la «r;, g chi co gla do ngu’dl mua
chiu lap, ca tra mot sO tién xag dinh
trong motdhoi gian va 6 mot dia diém nhat
dinh chg-ngudi thu hudng.

51
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CAC CONG CU TAI CHINH NGAN HAN

4 ® & & @

4

® @*

<,

Tin phiéu kho bac: bu thi€u hut !;_a Ww'thdoi NSNN
CDs: Chiing chi tién gui co thé chuyén nhugng
Thuong phiéu: Cong ty I4n, \»« tin phat hanh
Chap phiéu ngan hang: nbé ang dong dau
chap nhan thanh toan 0()

Hop dong mua lai:_ban& cam két mua lai

Tien NHTW (nga@ any lien ngan hang, tién gui
tai NHTW)

Tin phiéu “" 7cong cu chinh sach tién té
Po la Clé‘l Ay USD bén ngoai nudc My

52




/\

Hdp dong mua lai REPO

@ Thanh phan: NHNN, TCTD, CTCK, nhc
# Ban chat: cho vay ngan han cé dq@)b’ bang GTCG
¢ O Viét Nam: AQY

v' NHNN — TCTD: thj truc

phu

v TCTD — CTC%@ uan ly quy trai phiéu Chinh
phu, trai phi Phat trién

v CTCK - au tu: ching khoan

53
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CAC CONG CU TAI CHINH NGAN HAN

4 ® & & @

4

® @*

<,

Tin phiéu kho bac: bu thi€u hut !;_a Ww'thdoi NSNN
CDs: Chiing chi tién gui co thé chuyén nhugng
Thuong phiéu: Cong ty I4n, \»« tin phat hanh
Chap phiéu ngan hang: nbé ang dong dau
chap nhan thanh toan 0()

Hop dong mua lai: ban& cam két mua lai

Tien NHTW (nga@ any lien ngan hang, tién gui
tai NHTW)

Tin phiéu ﬂ" 7cong cu chinh sach tién té
Po la Clé‘l Ay USD bén ngoai nudc My
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/\

CAC CONG CU TAI CHINH NGAN HAN

¢ @ @

Tin phi€u Ngan hang Nha nuGc \5%

Lai suat: do NHNN quyét dinh phq@ Gi muc tiéu
CSTT

Ky han: 7, 14, 35, 42, 91, iP
Thanh phan tham gia: TC{I’)
Hinh thdc tham gia: ‘Q

v" Thong thuGn c@‘ guyéen

v Thuc hién that chat: bat budc (20/03/2008,
7300 ty dong tin phi€u NHNN bat

55




CAC CONG CU TAI CHINH DAI HAN

".

N

# Trai phiéu \2\0@
Co phiéu {g)

Cac khoan vay thé chap QR

Cac khoan vay tiéu dung v%t_ﬁ@ ng mai

¢ @ @




Tréi phicu

/\

@ Luat Chirng khoan Viét Nam 20]\%9%

# Chirng khoan: bang ching xac n uyen va Igi
ich hdp phap doi véi mot phanottu ap va tai san
cla to chlc phat hanh. \

# Trai phiéu la loai ching
Igi ich hop phap cua n
vOon ng cua to chic

Xac nhan quyén va
0’ hiru doi vdi mot phan
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CAC CONG CU TAI CHINH DAI HAN

/\

Q»Q)
¢ Trai phiéu: cong cu ng \2\
v" Quyén cla chi nd/Igi ich cla nha@’ hanh

v' NOi dung: Ménh gid, thoi han‘@ at, ngudi s hitu,
cac diéu khoan dac biét 'Q

+ Ménh gia: 100. Oe)
+ Thai han: tu’

eo chu thé): Doanh nghiép, chinh quyén dia
, chinh phu
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Trai phi€u co diéu khoan dac biét

".

N

L/

i : Q)
L3i suit tha ndi \2@

Puoc vu tién thanh toan ¢

&
S

Co diéu khoan bao vé
C6 thé mua lai

C6 thé ban lai <
Co the chuyén doi \QQ

sz}

¢ @& & & & @




Trai phiéu chuyén do

(1) C6 thé chuyén dbi trai phiéu tha
clia cong ty do.

R 2 C6 quyén chuyén ddi néu c I3
Trai phiéu tét, hoac nguoc lai. q@

thwong
(lai suat
thap )

Trai phiéu
chuyén doi

Convertible Bond
(@:))
. L e
Quyén chon
mua co
phiéu voi
gia wu dai

ViethamFP.com
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C6 phiéu

N

.
# Co phiéu la loai chirng khoan xac n 5
ich hdp phap cua nguai sé hitu d ”1“-% '
c6 phan cla to chirc phat hanh, .~
¢ €O phiéu: cong cu gép van

v' Quyén cla cd déng/Igi ich El' a phat hanh
v P3c diém: thdi han, gidti<{ménh gid, gia ghi sd, thij gid)

v' Cac loai: Co phiéu Kh ng, cO phiéu uu dai.

0:

yén va Ioi
ot phan von
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N

Cé phiéu

®

yén va Ioi

Co phiéu la loai chirng khoan xac n :
ot phan von

ich hdp phap cua ngudi sG hitu doi;
c6 phan clia té chirc phat hanh, .
v D3c diém: O
- Thdi han: khong xac
- Gia tri. (ménh gia

= Ménh gia: 1 dong/CP
= Gia tri g i@' Tong tai san — TS vO hinh — Ng
phai tré co phiéu luu hanh
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N

Co phieu thuong va co phieu wu dai

L/

C6 phiéu thudng C6 phiéu wu dai
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CAC CONG CU ...(TIEP)

N
j

4 Cac khoan vay thé chap
v Thé chap mua nha, dat béng,@ n hinh thanh
tur von vay Q
v Ching khoan hoa - trai
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N

> . i . 0‘Q)
4 Nha phat hanh Y%
¢ Nha dau tu
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Nha cung cap dich vu hd trg |

" v Cdc s6 giao dich, cong ty ching \2\
ngan hang dau tu; cong ty luu ky ‘%

k

g
khoc%n; cong ty xép hang tin nhléﬁr
v’ S0 luwong CTCK tai VN: 1
v’ Céng ty xép hang tin nhi¢ny:
> .‘.‘»'t..?md..?rrd&Poar\ﬁQQ
> Moody’s (o>

: .,
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N
\

Nha quan ly: \2\\3
v’ Quan ly NN vé thy trtfdnggt i chinh,
dam bao an toan, on

tieu KTXH. \k_\
v' Ngén hang TW,-Bé1£3i chinh, Uy ban

chung khodn,] ‘nudc

v www.shv.gov. %fb

v www.mof.qo\.
v WWW.SSC.
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http://www.sbv.gov.vn/
http://www.mof.gov.vn/
http://www.ssc.gov.vn/

'Hét chudng :{N




