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Co so hinh thanh quan hé TCQT

¢ Dan nhap \\;Z)
Trén binh dién mot qudc gia co thé @? 41 chinh quéc
t€ Ia cac hoat dong tai chinh gan Ile@ cac quan hé
qudc té vé kinh té&, van hda, x3 h@

ngoai giao... ma & do sy van d§

chinh dién ra giira mot bén

A
-

quoc té




Co so hinh thanh quan hé TCQT

N

& Su phan cong lao dong xa hoi va hgp $4

# SU hoat dong cua dau tu quoc té

".

7

{

Q

uoc té




Déc diém quan hé TCQT

/\

@ Pham vi van dong cua nguon tai chlnl{z@

- Quoc té
#® Moi trwong van dong \Q\
v Ruiro ty gia: \Q
Vi du: xuat khau, tra no, nhap khzhk-
v" Rui ro chinh tri:

Vi dy: Thay d6i chinh sa
tranh

QL ngoai hoi, tich bién TS, chién




Vai tro cua TCQT |

N
. @-'
’

# Nang cao hiéu qua su dung cac ngu
trong nucGc

# Tao diéu kién mo rong va tangQ(
trao doi hdp tac qudc té. \

& Tao cd hoi phat trién kinh.t
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Ty gia hoi doai |

®

¢ @

Moi qudc gia cd mot dong tién riéng (
su’ 'dung dong tién chung) r
NOi té: Q
Ngoai té: dong tién do mot
nhung luu hanh trén thi t

Ngoai té€ manh: ngoai )
qudc t€ cao, thé hiéi&§

do. @

ia phat hanh
mot quoc gia khac.




Ngoai té€ manh

N

L/

# Dong tién dugc hau hét cac quoc gia twé e' gigi su
dung lam phucng tién thanh toan @ € va du tri¥

gia tri.
&

Pac trung: B\

# (1) Quoc gia phat hanh tiénvmanh cod trinh do cong
nghiép hoa cao, chinh toH dinh, lam phat thap,
chinh sach tai chinh*tienté nhat quan dudc ho trg
bdi mot ludng d _‘@’ im loai quy doi dao.

¢ (2) bong tién d@d.throng cd gia tri 6n dinh trong mot
thai gian da Nodc cO xu huéng tang gia so vdi dong

tién kh%




Ty gia hoi doai — khai niém

N
j

"o Ty gid hGi dodi:
v’ La gia ca cua mot dong tién
mot dong tién khac tai mo
trudng ’
v’ La ty 1é trao d6i tién a cac dong tién
v La su so sanh su

¢ Vidu: ngay 29/0%2!82

USD/VND = 22.74

yC biéu hién bang
iém, mot thi
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Pong tién yét gia va dong tién dinhégié

Ty gi4 lién quan dén 2 dong tién. Mot ‘d% duoc co
dinh ¢ 01 don vi (hoic 100, 1000.,'&@ dépg tié:n kia
duoc thé hién bang mot sO lwon 1 vi bién doi.
Dong tién thir nhdt duge g@ #ong tién yét gid, dong
tién thir hai dwoc goi la r tien dinh gid.
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Yét gia truc ti€p va gian tiep

N
\

Tai mot thi truong

& Yet gia truc tié’p phuong pha@ ngoai té lam
dong tlen yet gia

@ Yet gla glan tlep phu’@ hap lay no6i té lam
dong tién yeét gia ‘Q

Vi du: Tai Luan bon 1 @P = 1,6593 USD
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Cd sc hinh thanh ty gia |

\/

Pinh luat mot gia: cac hang hoa giong ahau thi co gia
nhu nhau néu quy vé chung mot dong tién (gia dinh: bo’
qua chi phi van chuyén, thué quan va thi trudng 13 hoan
hdo) — Khong co kinh doanh ché@\ h gia

Goi:

Py: Q(’

Pd: gid ca’ cla gio hang hda 4 trong nudc bang noi té.
E: ty 'gid truc tiép (agodi t&/ndi té)

Theo Dinh lugtmé¥gia: Pd = E*Py — E = Pd/Py

Ty gia giao di Y phan anh ngang gia sttc mua giira hai dong

tién.

12
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Ca sc hinh thanh ty gia

'G_
# Xac dinh ty gia theo PPP \2\0‘%
v' Thoi diém dau ndm: PO d= EO*POy 7

<
v Thdi diém cudi nam: P! d= El’gy\

POd(1+m) = Ey(1+
Ma PO d= EO*Py
S

& Ty 18 thay déitygia ky vong: AE =

&&

) = (1+AE) (1 + 7 %)
T—1"
1+m*

13
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Cd sd hinh thanh ty gia

Q
& Ty 1¢ thay doi ty gia ky vong: AE = E\z@

# NEu ty 1€ lam phat du tinh ¢ VN | %, ty 1€ lam
phat du tinh cua My Ia 5%, ty ai thay doi dé’

duy tri PPP la AE = = 6,67%
6,67% dé duy tri PPP

1+1*
Nghia la ty gia phai tang
gitra USD va VND.

14
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Phan loai ty gia

®
®

¢ @ @

¢ @ @

Ty gia chinh thuc (NHTW cong bb, -y
lien ngan

Ty gia binh quan trén thj truong g
hang (can cu: ty gia thuc binh Q@ gay giao dich

gan nhat) \
Ty gia hach toan (BTC, N N&' BNN)
Ty gia thi truong chinh-tbuc (NHTM)

Ty gia thi trudng ch@d (ngoai thi trudng chinh
thirc)

Ty gid giao ngaypty gia ky han
Ty gia chéoi~
Ty gia danih’nghia, ty gia thuc

15
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T§/ gia chinh thuc

@ Ty gia chinh thi'c do NHTW cong bo
dau gio lam viéc.

& O Viét Nam: ty giad binh quan tl@
lieEn ngan hang \

& Diéu 2, Quyet dinh 64/19
dich binh quan trén thi g ngoai t€ lién ngan
hang do NHNN congég\@'p dung hang ngay dugc xac
dinh trén co so ty uc t€ binh quan trén thi
tru’dng ngoal tédief’ngan hang cua ngay giao dich

| truGng ngoai té

-NHNN: “Ty gia giao

16
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Thi trudng ngoai té

& Thi trudng ngoai té la nai dién ra hoz
cac loai ngoai té. Boi tuong tham'gia;
churc tin dung dudc phép, ban. do
chuc, ca nhan. .

# Thi trudng ngoai té lién n
cac giao dich gilra Ngér@'é g Nha nuGc Viet Nam vai
cac to chirc tin dun ¢ phép va gilta cac to chlc
tin dung dudc phe

17




Ty gia

nach toan

N

1) Vidu: Ty gia hach toan gi(ra dong

2)

My

VND.
Ty gia hach toan trén dqu\—,

Vu:

(USD) thang 11 nam 2014 la = 21.246

ing trong cac nghiép

Quy doi va hach toén
ké ca cac khoén\t

Quy ddi va I@g”

Nha nudc.

O
<

u, chi NSNN bang ngoai té
ién vat co goc bang ngoai té.
0an sO sach ké toan cua Kho bac
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Phan loai ty gia

@
®

¢ @ @

¢ @ @

Ty g|a chmh thu’c (NHTW cong bo, ap dat)

hang (can cu: ty gia thu’c binh quan ngay giao dich
gan nhat)

Ty gia hach toan (BTC, NSNN KBNN)
Ty gia thi truang chinh faLic (NHTM)

Ty gia thi tru’dng chg den (ngoai thi trudng chinh
thirc) <

Ty gia giao ngay,,ty gia ky han
Ty gia cheo
Ty gia danh nghla, ty gia thuc

AAAAA
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Ty gia giao ngay va ty gia ky han

{

N
\

# Giao dich hoi doai giao ngay (Spot giao dich

hai bén thuc hién mua, ban mot lugng ngoai té theo

ty gia giao ngay tai thdi diém giac va két thuc
thanh toan trong vong hai ( \ Jay lam viéc tiép
theo.

v' Ty gia giao ngay 0

¢ Giao dich hoi doar.& 1an (Forward) la giao dich

hai bén cam két gé\mua, ban véi nhau mot lugng

ngoai té theo @ muc ty gia xac dinh va viéec thanh

toan sé du’d& ¢ hién vao thdi diém xac dinh trong
tuong lai, 6.
v Ty - 3/ky han




/\

T§/ gia chéo

@ Ty gia cua hai dong tién dudc xac GQ\
dong tién thu' 3 f

<
# Phudng phap xac dinh ty gia: %@

& Vidu: BN\
v 1 USD = 90 JPY ‘k'

v 1USD—18500\(Q@
v 1JPY = ? UNDY

phap bac cau

21
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Phan loai ty gia

@
®

¢ @ @

¢ @ @

Ty g|a chmh thu’c (NHTW cong bo, ap dat)

hang (can cu: ty gia thu’c binh quan ngay giao dich
gan nhat)

Ty gia hach toan (BTC, NSNN KBNN)
Ty gia thi truGng ching faLic (NHTM)

Ty gia thi tru’dng chq den (ngoai thi trudng chinh
thirc) <

Ty gia giao ngay,,ty gia ky han
Ty gia cheo

Ty gia danh nghla, ty gia thuc

AAAAA
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Ty gia danh nghia va ty gia thuc

".

# Ty gia danh nghia: la ty gia dugc yé ong de
cap dén tucng quan sUc mua giCrana ong tién
# Ty gia thuc: la ty gia danh ngh@ ugc diéu chinh

theo su’ thay ddi trong tucon gia ca hang hoa
trong va ngoai nudc. \f-

v' Py: muUc gia ca @ L@ goai bang ngoai té
v’ Pd: m(rc gid ca B\trohg nuGc bang noi té.
v En: ty gia da® ghia

23




Ty gia danh nghia va ty gia thuc

{

N
\

# En la ty gia danh nghia — yét gia tru: ‘é’p%
v Khi En tang — dong noi té mat gia
v Vidu: USD/VND = 18.000 — US%/
¢ Er = (Py*En)/Pd \
v TU s6 biéu dién gia hang h&_ 0c ngoai quy thanh noi té

— ban chat cua Er la soé.n gia cua hang hda nudc ngoai
vatrong nudc. | (N

v Er>1- E*Py > dong ndi té bi dinh gia thuc thap
(Vd: En = 18.0@ = 17.000, Py = 1USD) -

< Pd = dong ndi té bi dinh gia thuc cao »

E*Py = Pd = hai dong tién ngang gia si'c mua
(PPP < the purchasing power parity)
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Y nghia thay ddi ty gia thuc

¢ Ty gia thuc tang - Stc mua déi
giam - VND giam gia thuc - taq@g
T™MQT

¢ Ty gia thuc giam > \L_\Q

canh tranh

T™MQT

25
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Vai tro cua ty gia hoi doai

@ TGHD va thuong mai qu6’c te

Mat gia dong noi teé:

Tai thoi diém t, TGHD 1 US .000VND; mot 16 hang

cO giad 15 ty VND ban treQ(@ udng thé gigi dugc 1
trleu USD

26
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Vai tro cua ty gia hoi doai

@ TGHD va thuong mai qu6’c te

Lén gia dong doi té
Tai thdi diém t, TGHD 1 US

Tai thaoi diém t+1, TGH

hang trén co gia ban tagg
1,0714 triéu USD =
kém hon - glam t’khau.

.000VND;

27
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Vai tro cua ty gia hoi doai

/TGHD va lam phat, that nghiép
& Thay d6i TGHD + that nghiép va ,@sp
¢ Khi mat gia dong noi té: xa
v XK ting = viéc lam ting » th

tinh huong:
i€p giam

N

v" Gid NL nhap khau téng -bél
# Khi lén gia dong nojte: xa

v N\
v Q’b’
& Dieu hanh T chién lugc kinh té qudc teé.
& Vd: lén giddong yén — chién lugc kinh t& Nhat Ban.

,g\

28
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Chl'nh sach ty gia hoi doai

@ Che do ty gla la tap hop cac quy tic, ¢ \?@Q( xac dinh
va diéu tiét ty gla cua mot quoc gla

v' Ty gia tha noi \Q’\'
v' Ty gia tha noi c6 quan ly (Vigt Nam dang ap dung)

v' Ty gia co dinh C,
Q Chinh séch ty gia 1a viéc\@hibh phu lya chon ché db ty gia
va cac cong cu can thiégsv 0 ty gia dé dat dugc cac muc ti€u
ciia quoc gia trong fing giai doan, thoi ky

29




Chl'nh sach ty gia hoi doai

/\
j

CAC CONG CU CUA CHINH SACH TY

4@ Nhom cong cu truec tlep
v' Mua, ban ngoai té

v Bién phap két hoi: ban mo & nhat dinh trong nguon

thu ngoat t¢.

30




Phap I1énh ngoai hoi
SO 28/2005/PL-UBTVQH11

/\

" Piéu 24. SU dung ngoai té tién mat cua ¢a nhan

1, NguGi cu tru, ngudi khong cu tru la.cah nhan cé ngoai
té tien mat du’dc quyén cat gilr, mang.thed ngudi, ban

cho td chirc tin dung ducdc phep va SU dung cho cac
muc dich hdp phap khac.

2. Ngudi cu tru la cgng dan V|ét Nam dugc su dung
ngoai té tién mat dé gui tiet kiém tai to chirc tin dung

dugc phép, dugc rut tién goc ¥a nhan tién |3i bang ngoai
té tién mat. ~N

AAAAA

31




Chl'nh sach ty ’gié hoi doai

/\

# Nhom cong cu gian tlep

v

XN N X X

L a1 suat tai chiét khau

Thué quan

Han ngach

Gid ca O

Diéu chinh t); DTBB bang ngoai té

Quy dinh 1 an Vo1 ngoal té (tu 29/10/2014, LS

: \
) f D ap dung voi tién giri cta to chuc 1a

32
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CAN CAN THANH TOAN QUOC TE

@

®
®
®

1. Khai niém \2\0*
2. Cac nguyén tac xay dung
3. Cac khoan muc chinh cua ca

33




Can can TTQT — Khai ni¢m

&

'G_
&

N

< Muc dich: Danh gia thu chi quoc mot qudc
gia trong mot thoi ky — CCTT
< Khai niegm: CCTTOT (The b%q e of payments —
BOP hay BP) 1a mot bicu hop, ghi chép mot
cach co hé thong cac giaosdich kinh té giira nguoi
cu ,tl'li va nguoi kh@{@ tru trong mot thoi ky
nhat dinh, thuong %1 am.

34




Nguyén tac xay dung

N

il
Nguyén tic thwong nién: hach toa ’Q)nghiép vu
duoc t}u,l:c hién trong thot gian 1 né@, ‘
Ghi so kép: mot giao dich dugcgh
- Ghi no: phai chi ®
- Ghi ¢6: nhan duoc chi u ngoait te)
Chi ghi chép vao CC cac giao dich ngoai t¢
gitta nguoi cu tru va : !

35




Quy dinh vé nguoi cu tru ¢ Viét Nam

N

L/

®

T6 chite kinh té dugc thanh 1ap, hoat d6 doanh tai
VN. ,&)

Co quan Nha nudc, don vi luc lu trang, t6 chirc

chinh tri ... cia VN hoat d()ngg;

Co quan dai dién ngoai g1a(¢) uan lanh sy cua VN tai

nudc ngoai. \Q
Van phong dai dién w
tal diém néu trén.

¢ ngoai cua cac td chirc quy dinh

36




Quy dinh vé nguoi cu tru ¢ Viét Nam

N

L/

& Cong dan VN cu tru tai VN; cong

nude ngoai ¢6 thoi han dudi 12.ing. ..
Cong dan VN di du lich, hoatap chita bénh va thim
viéng ¢ nudc ngoal. >

thang tro | ong hgp nguol nudc ngoai
hoc tap, chira b u lich, hoac lam viéc cho co
quan dai c f§ a1 giao, lanh su van phong dai dién
cua cact ¢ nudc ngoai tar VN

37




N
\

Cac khoan muc cua CCTTQTZ
I. Can can vang lai \2\0‘

* Can can thuong mai ¢
* Can can dich vu

*  Thunhap nhan to

*  Chuyén giao mot chiéu
II. Can can von

- Ludng von ngan han

. Luongvon dai han \QQ
III. Loi va sai sot :
IV. Can can thanh toa
V. Tai tro chinh thixc
nhung nguoc dau)Q

Q
S

g thé (L+ I1 + II)

38

nguon bu dip: gia tri bang IV



Mot vi du vé hach toan CCTTQT ‘

N

L/

®

& @

Hoa Ky mua 1000 dién thoai di don
va thanh toan bang séc tai mot n ahg cua Hoa
Ky. Giao dich nay tao ra nhing Oi trong BOP
Ghi no (-)
Ghi co (+)

39




Cac khoan muc chinh

N

o = i \{}Z’

CAN CAN VANG LAI

Cdn can thwong mai: phan anh giagydich XNK hang hoa
theo gia FOB — ‘Q\' |

Can can dich vu: phan anh thu-chi dich vu (du lich, van
tai, buu chinh, BH, NH.C,)

Can cdn thu nhap thu ahap ctia ngudi lao dong, thu
nhap ve dau tu (1aj Jeofuc)

Cdn cdn chuyén g@ wiot chiéu: phan anh vién tro
khong hoan lagyki€u hoi, biéu tang

<

40
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Cac khoan muc chinh

L/

Can can vang lai (gom cac can ngoai
vy, thu nhap nhan t6 va chuyen tién

phan anh nhtrng hoat d0ng giae dicl
mot nuéc — anh huong tru & dén
ngoai t¢ dong thoi do luc
chiéu huong vay no qu

Can can von: phan an
FDI, dau tu gian ti%p,

Q

on phuong):
quoc teé cua
cung cau
y moO ti€u dung va

41
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Cac khoan muc cua CCTTQTZ
I. Can can vang lai \2\0‘

* Can can thuong mai ¢
* Can can dich vu

*  Thunhap nhan to

*  Chuyén giao mot chiéu
II. Can can von

- Ludng von ngan han

. Luongvon dai han \QQ
III. Loi va sai sot :
IV. Can can thanh toa
V. Tai tro chinh thixc
nhung nguoc dau)Q

Q
S

g thé (L+ I1 + II)

42

nguon bu dip: gia tri bang IV



CAN CAN THANH TOAN QUOC TE

N

X

Mot s6 phan tich co ban

- Can can vang la1 = Can can hiru

hinh 4 Q)
7

chuyén von dai han Q(’
A

(tinh chat on dinh énhg& g dén nén kinh té va TGHE
- Can can tong t @ an can vang la1 + Can can di
chuyén von 1 va Sai sot

43



Y nghia kinh té cia CCTTQT

4
‘c

N

L/

Tham hut Vz‘l thang du can can vangiai

Can can vang lai gom can can thugng dnan(Hiru hinh), can
can dich vu, thu nhap va cac chuyén g 4¢ ang lai (vo

hinh) \Q :

Phan tich can ¢an vang lai co ‘ n a rat quan trong trong
quan 1y kinh té vi mo vi tinh trang’cta can cin nay tac
dong truc ti€p dén ty gia, at, téng trudong kinh te, lam
phat va cu61 cung tac dofig'dén can can tong thé

Phan anh trang thai ng\eud quoc gia.

)
&
&
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Y nghia kinh té cia CCTTQT

N

Tham hut va thang du can cée\
- Can can co ban = Can can vang lai + g@,c

dai han. Q

- Can can vang lai tham hut nhu’qg;\g\ duoc tai tro boi nguon

von dai han thi quoc gia kh@&%
Q

45




Y nghia kinh té cta CCTTQT

N
\

Tham hut va thang du can c@l

Tinh trang cua can can tong thé 1a rat trong va tac dong
truc tiép dén nén kinh té va su va cac chinh sach vi
mo, dac biet khi can can tong t @ h trang tham hut

Néu thang du: quoc gia du t%) udn luc dé bd sung du tru

ngoal hoi. Q)

Neu tham hut: quoc gra phi bu dap thiéu hut bang: giam du
tru ngoai hoi, vay %& NHTW khac, tang ta1 san ng tai
NHTW khac.

46
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CAC NHAN TO ANH HUONG DEN TY GIA

M01 quan he gura CCTTQT den ty gla

,,,,,

® Nhlrng nhin to tac dong dén can can V46 va can can bu
dap chinh thirc ‘

AAAAA
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CAC NHAN TO ANH HUONG DEN TY GIA

N
\

v
v

S

RN NN

v

Té}{é
# Can can

Gia thé gidi cua hang ho
Thu nhap (thuc) cua Igp

tru \Q

Ning sua

uyen giao vang lai mot chiéu

4 (Can can thu nhap

48




CAC NHAN TO ANH HUONG DEN TY GIA

N
\

Q

Nhirng nhén t6 tac dong dén can cin vin
v' Tuong quan lam phat gura hag@n tién: ty 1¢ thay

1+nQ
) K: gia hang NK giam
tang (tang cung ngoai

doi ty gia ky vong: AE =

v' Gia thé gidi cia hang h

(giam cau ngoai té), h&ﬁg
te)

v Thu nhép (th
tru: thu nhap, thu

ngu’O’i cu tru va nguo1 khong cu
cua nguo1 cu tru tang

49




CAC NHAN TO ANH HUONG DEN T\’( GIA

/\

Q&

Nhu’ng nhén td tac dong dén can can van

v Thué quan va han ngach trong@y thué quan va
han ngach doi v&i hang NK g

v' Thué quan v Va han ngac

50
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CAC NHAN TO ANH HUONG DEN TY GIA

Nhirng nhan to tac dong dén can can VﬁnQ@
A K [ ~ L3 A ‘ .}\ /( /4 A
4 Can can chuyén giao vang lai mot uzneu can can
thang du . Va ngu’o’e@
L 4

Va nguoc lai
- O

& Can can thu nhap: néu can c?% o du — ty gia giam.

51




CAC NHAN TO ANH HUONG DEN TY GIA

/\

Nhu’ng nhén td tac dong dén can can von {}\ﬁ cin bu
dap chinh thirc

4

Twong quan lai suat gitra hai dong\t
Nhirng dw tinh vé bién dong
Nhirng cu soc vé chinh tri,xa
Su can thiép cua NH:F\Q\@

¢ @ @

52




CAC NHAN TO ANH HUONG DEN TY GIA

/\

Nhu’ng nhén td tac dong dén can can von {}\ﬁ cin bu
dap chinh thirc

# Tuwong quan lii suat gma hai dong\t : tac dong dén

suat sinh 161, AE = it I \
7 gla' giao ngay: ty gia du

1+i*
& Nhirng dw tinh vé bién d
tinh tdng trong tuong lai

& Sll’ can th { a NHTW trén Forex: NHTW mua ngoai
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HOAT PONG TAI CHINH QUOC TE

N

L/

®

Cac quan h¢ thanh toan quoc té ( \2\0@
Tin dung quoc te \'

v Tin dung thuwong mai quoc té QS

v" Tin dung ngan hang quo AN

v Tin dung glu:a cac chm@ 1

v 0D :
v" ODA khong hoan lai

54
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HOAT PONG TAI CHINH QU(")(; TE

&

# Dau tu truc ti€p nudc ngoai vao Viet NamAa viec
ngudi khdng cu’ trd chuyén vén vaod,Viét' Nam dé tién
hanh cac hoat dong dau tu kin & trén cd so
thanh lap va tham gia quan ly¢acdoanh nghi€p hoac
cac hinh thuc khac theo quy-dinh cua phap luat Viét
Nam. <

& Dau tu gian ti€p nudcngadai vao Viét Nam la viéc
ngudi khong cu’ tpa‘mua ban chirng khoan, cac giay
t0 co gia khac ”' 5 vén, mua ¢cd phan dudi moi
hinh thirc theg"gu dinh cua phap luat Viet Nam ma
khong trucitiép’tham gia quan Iy.
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